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A Bi-monthly newsletter to update you with the latest
chemical industry happenings in Asia.

 IMF predicts a sluggish global growth IMF predicts a sluggish global growth
Global growth appears to have bottomed out but there is no rebound in sight and risks

ranging from trade tensions to climate shocks makes the outlook uncertain. The IMF now sees
growth at 3.3% this year, below its October projections for 3.4% and cut the 2021 forecast to

3.4% from 3.6%. The reductions reflect the IMF’s reassessment of economic prospects for
several major emerging markets, notably India, where domestic demand has slowed more
sharply than expected amid a contraction of credit and stress in the non-bank sector. IMF

noted that some of the biggest economic uncertainties, highlighted in October, have partially
receded with the announcement of a U.S.-China Phase I trade deal and lower likelihood of a

no-deal Brexit.
Read moreRead more

The US and China signed "phaseThe US and China signed "phase
one" of their trade dealone" of their trade deal
The "phase one" deal marks a truce in the
two countries' trade war after nearly two
years of tensions. But tariffs still in remain in
place on two-thirds of more than $500
billion worth of imports from China. The
agreement includes pledges from China
to beef up purchases of US agricultural
goods and other exports for two years,
provides some protections for US
technology, and new enforcement
mechanisms that allow Washington to
quickly impose penalties that Beijing
cannot respond to.

Brenntag opens new warehouseBrenntag opens new warehouse
facility in Dongguan, Chinafacility in Dongguan, China
The new Brenntag site features 24 storage
tanks, 3,000 square metre storage area
for Class A chemicals and a 2,500 square
metre workshop and blending area for
both solvents and inorganic chemicals.

China to ban single-use plasticsChina to ban single-use plastics
China, one of the world's biggest users of
plastic, has unveiled a major plan to
reduce single-use plastics across the
country. Non-degradable bags will be
banned in major cities by the end of 2020
and in all cities and towns by 2022. The
restaurant industry will also be banned
from using single-use straws by the end of
2020.

Refined palm oil cargoes stuck atRefined palm oil cargoes stuck at
Indian ports after import curbsIndian ports after import curbs
Thousands of tonnes of refined palm oil
are delayed or stuck at various Indian
ports after the world’s biggest edible oil
buyer placed restrictions on imports amid
a diplomatic row with key supplier
Malaysia. India announced the curbs on
imports of refined palm oil on Jan. 8 in a
bid to help domestic refiners raise their
plant utilization rates. Malaysia
announced that it will not take retaliatory
trade action against India over its boycott
of palm oil purchases amid a political row
between the two countries.

Pipeline closure risks taking nearlyPipeline closure risks taking nearly
all Libya's oil offlineall Libya's oil offline
Two major oilfields in southwest Libya
began shutting down on Sunday after
forces loyal to Khalifa Haftar closed a
pipeline, potentially reducing national
output to a fraction of its normal level, the
National Oil Corporation (NOC) said. If
exports continue to be blocked, storage
tanks will fill in a few days and production
will be limited to 72,000 bpd from offshore
fields and the western Wafa field.

WTO panel to examine USWTO panel to examine US
complaint against India's duty hikecomplaint against India's duty hike
on 28 goodson 28 goods
The World Trade Organization’s (WTO)
dispute settlement body has set up a
panel to examine the US complaint
against India which had increased
customs duties on 28 American goods last
year. The US in July had dragged India to
the WTO by filing a complaint against
New Delhi's move to increase customs
duties, alleging the decision as
inconsistent with the global trade norms.
The dispute settlement body has
established a panel "to examine the
matter referred by the US". The US had
alleged that the additional duties
imposed by India "appears to nullify or
impair the benefits accruing to the US
directly or indirectly" under the GATT 1994
(The General Agreement on Tariffs and
Trade).
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